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F I N N I S H M U L T I F A M I L Y  M A R K E T  K E Y  F I G U R E S  I N  Q 3  2 0 2 0

MULTIFAMILY CONTINUES TO 
THRIVE DESPITE COVID-19

The solid demand for rental 
apartments continues and a 
growing number of domestic 
and cross-border investors are 
looking for investable residential 
assets.

Despite the investment volumes 
showing a decrease compared 
with the previous year, the 
investor interest remains 
elevated for the resilient 
multifamily sector. 

The largest transaction in Q3 
was YIT’s sale of eight 
development-stage rental 
apartment buildings with over 
600 apartments to OP-Rental 
Yield fund for €78mn. 
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W H A T A R E T H E M A I N  D R I V E R S I N  T H E F I N N I S H M U L T I F A M I L Y M A R K E T

LOOKING AHEAD

The pandemic has affected 
construction less than 
expected and construction 
output in Finland is estimated 
to remain close to the 2019 
levels this year. 

The uncertainty and weaker 
outlook for the economy will 
continue to smooth down the 
number of construction starts 
during 2021. 

Multifamily is expected to 
remain resilient in the current 
market environment and the 
tailwinds for this sector will 
most likely continue. 
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Source: Statistics Finland.
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